Asbestos

1. This Contract is subject to the Buyer satisfying itself within ________ days from the Contract  Date (Asbestos Date”) that there is no asbestos containing material in any of the improvements on the Property. 
2. If the Buyer determines that improvements on the Property contain asbestos containing material then the Buyer may terminate, this Contract by notice in writing to the Seller, by 5pm on the Asbestos Date. In order to be able to properly terminate the notice must be accompanied by a written statement from a qualified Asbestos expert that the improvements on the Property contain asbestos containing material.
3. If the Contract is properly terminated by the Buyer, the Deposit will be refunded to the Buyer.
4. If the Buyer does not provide notice to the Seller by 5 p.m. on the Asbestos Date, the Buyer will be deemed to be satisfied with the outcome of its enquiries.
5. The Buyer may waive its rights under this special condition by notice in writing to the Seller.
