Due Diligence
1. This contract is conditional upon the Buyer conducting investigations and enquires (“the Enquires”) about the Property and all related matters and being satisfied with the results of the Enquires including and without limitation:
1.1 a survey of the Property;
1.2 a building inspection and engineer’s report of any structures on the Property;
1.3 the terms of any grants of easement registered on the title to the Property;
1.4 any lease and/or licence agreements relating to any use of the Property;
1.5 zoning and the lawful use of the Property;
1.6 the requirements of any local or other competent authority having jurisdiction over the Property and the terms of any permissions, approvals, consents and requisitions of any Local or other Government authorities;
1.7 fire safety matters;
1.8 termite and pest inspections of all improvements on the Property;
1.9 any encroachments by or on the adjoining properties;
1.10 soil tests; and
1.11 work place health and safety matters; and
1.12 any other matter deemed by the Buyer to be relevant to the purchase.

 

2.             The Buyer will meet any expense of carrying out the Enquires and the Buyer will do so entirely at its own risk and will indemnify the Seller against all claims or demands that may be made against the Seller or which the Seller may suffer because of the Buyer carrying out the Enquires.  The Buyer will also reinstate any damage that it may cause to the Property during the course of carrying out the Enquiries.

 

3.             The Seller will permit the Buyer and its representatives access to the Property at all reasonable times to carry out the enquiries.

 

4.             The Buyer will be allowed a period of ____________ days from the date of this Contract (“the Due Diligence Expiration Date”) in which to conduct the Enquiries.

 

5.             If the Buyer is not satisfied with the results of the Enquires then the Buyer may, in its absolute discretion and without being required to give any reasons, deliver written notice to the Seller terminating this Contract at any time on or before 5.00pm on the Due Diligence Expiration Date.

 
6.
In that event this agreement will be at an end, the deposit must be refunded to the Buyer and after that neither party will have any further claim or action against the other apart from a claim based on a default by one party under the Contract prior to termination.
7.
This clause has been inserted for the benefit of the Buyer and the Buyer may at any time by notice in writing to the Seller waive the benefit of this clause.
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