Sale of Buyer’s Property (no existing contract – EITHER PARTY MAY TERMINATE)
1. This Contract is subject to:

1.1. the Buyer entering into a contract of sale for the Buyers property situated at _____________________________ (“Sale Contract”) on or before the date that is_____days from the Contract Date (“Sale Contract Entry Date”); and

1.2. the Sale Contract becoming unconditional on or before the day that is____days from the Sale Contract Entry Date (“Sale Contract Unconditional Date”); and
1.3. the contemporaneous settlement of the Sale Contract with this Contract.

2. If the Buyer:

2.1. does not obtain a Sale Contract by the Sale Contract Entry Date; or

2.2. obtains a Sale Contract by the Sale Contract Entry Date but the Sale Contract does not become unconditional by the Sale Contract Unconditional Date,
the Buyer may terminate this Contract by notice to the Seller.

3. If the Buyer does not give notice to the Seller under:

3.1. special condition 2.1 by 5 p.m. on the Sale Contract Entry Date; or

3.2. special condition 2.2 by 5 p.m. on the Sale Contract Unconditional Date,

either the Buyer or the Seller may terminate this Contract by notice in writing to the other.
4. If the settlement of the Sale Contract does not take place contemporaneously with the settlement of this Contract, either party may terminate this Contract by notice in writing to the other.

5. If either the Seller or the Buyer terminates this Contract under Special Conditions 3 or 4, any money paid by the Buyer on account of the Deposit must be refunded.

SALE OF BUYER’S PROPERTY (No existing Contract) For Buyer’s Benefit only
2.1 This Contract is subject to and conditional upon:

a. the Buyer entering into a contract of sale for the Buyers property situated at ______________________________(“Sale Contract”) on or before the date that is _____ days from the Contract Date (“Sale Contract Entry Date”); and

b. the Sale Contract becoming unconditional on or before the day that is _______days from the Sale Contract Entry Date (“Sale Contract Unconditional Date”); and

c. the contemporaneous settlement of the Sale Contract with this Contract.

2.2
If the Buyer:

a. does not obtain a Sale Contract by the Sale Contract Entry Date; or

b.
obtains a Sale Contract by the Sale Contract Entry Date but the Sale Contract does not become unconditional by the Sale Contract Unconditional Date,

the Buyer may terminate this Contract by notice to the Seller, which must be given:

a. under special condition 2.1 by 5 p.m. on the Sale Contract Entry Date; or

b. under special condition 2.2 by 5 p.m. on the Sale Contract Unconditional Date,

2.3
This Special Condition is for the sole benefit of the buyer and may be waived in whole or part by the buyer.

2.4
If the Buyer terminates this Contract under Special Condition 2, any money paid by the Buyer on account of the Deposit must be refunded.

